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January 8, 2015

VI4 HAND DELIVERY AND ELECTRONIC MAIL R ECEIVE D

Courtney Schaafsma, Commissioner

Department of Local Government Finance

Indiana Government Center North DEPT. OF LOCAL
100 N. Senate Avenue, Room N1058 GOV'T. FINANCE
Indianapolis, Indiana 46204

Re: Perry Township Schools—2016 Strong Schools Strong Community A+ Project

Dear Courtney:

Perry Township Schools is in receipt of a certification from the Marion County Voter
Registration Office which states that at least one hundred (100) owners of real property located in, or
registered voters residing in, the geographical boundaries of the Perry Township Schools, Marion
County, Indiana (the “School Corporation”), have signed a petition requesting the referendum
process set forth under Indiana Code Title 6, Article 1.1, Chapter 20, Section 3.6, as amended, apply
to 2016 Strong Schools Strong Community A+ Project (as described and defined in the resolution of
the Board of Education of the School Corporation adopted on December 8, 2014). Accordingly, in
accordance with Indiana Code Section 6-1.1-20-3.6(m), as amended, please find enclosed with this
letter the statutorily required information regarding the local public question for the above-referenced
2016 Strong Schools Strong Community A+ Project, which will be placed on the ballot at the
primary election held on May 5, 2015.

If you have any questions on any of this information or if you believe it does not sufficiently
satisfy the statutory requirements under the applicable laws, please contact me as soon as possible.

Thank you for your cooperation.
Sincerply, /UO z
%/ / st (W |

Jeffery J. Qualkinbush
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PERRY TOWNSHIP SCHOO I E© E HV E D

MARION COUNTY, INDIANZ JAN 08 2015

INFORMATION PROVIDED TO THE DEPARTIVIRYIOF | OCAL
OF LOCAL GOVERNMENT FINANCE IN ACCORIPDAVNCENANCE
WITH INDIANA CODE 6-1.1-20-3.6(m) IN CONNECTION WITH THE
2016 STRONG SCHOOLS STRONG COMMUNITY A+ PROJECT

Dated January 8, 2015

The name of the political subdivision and the county or counties in which it
levies a property tax. The name of the political subdivision is the Perry Township
Schools, Marion County, Indiana (the “School Corporation”), and it levies property
taxes in a portion of Marion County, Indiana.

The cost per square foot of any buildings being constructed as part of the
controlled project. The 2016 Strong Schools Strong Community A+ Project involves
(a) the construction and equipping of kindergarten centers on property adjacent to the
existing Homecroft Elementary School, Jeremiah Gray-Edison Elementary School,
Douglas MacArthur Elementary School and Rosa Parks-Edison Elementary School
with each such kindergarten center (i) consisting of approximately 40,000 square feet,
(ii) connected directly to the elementary school on the same site, (iii) containing
approximately 15 classrooms, 3 large central activity spaces, an art room,
administrative offices, conference rooms, a clinic, student restrooms , staff restrooms,
a kitchen, building storage and mechanical rooms, and (iv) providing a student
capacity of approximately 420 students, (b) the construction and equipping of
approximately one additional classroom at Douglas MacArthur Elementary School
which will consist of approximately 1,200 square feet and increase the student
capacity at Douglas MacArthur Elementary School by approximately 25 students, (c)
the construction and equipping of approximately two additional classrooms at Glenns
Valley Elementary School which will consist of approximately 4,400 square feet and
increase the student capacity at Glenns Valley Elementary School by approximately
50 students, (d) the construction and equipping of approximately two additional
classrooms at Homecroft Elementary School which will consist of approximately
2,100 square feet and increase the student capacity at Homecroft Elementary School
by approximately 50 students, (e) the construction and equipping of approximately
eight additional classrooms at Henry Burkhart Elementary School which will consist
of approximately 10,700 square feet and increase the student capacity at Henry
Burkhart Elementary School by approximately 200 students, (f) the construction and
equipping of approximately two additional classrooms at Mary Bryan Elementary
School which will consist of approximately 2,200 square feet and increase the student
capacity at Mary Bryan Elementary School by approximately 50 students, (g) the
construction and equipping of approximately four additional classrooms at Rosa
Parks-Edison Elementary School which will consist of approximately 5,250 square
feet and increase the student capacity at Rosa Parks-Edison Elementary School by
approximately 100 students, (h) the construction and equipping of approximately four
additional classrooms at Southport Elementary School which will consist of



approximately 4,600 square feet and increase the student capacity at Southport
Elementary School by approximately 100 students, (i) the construction and equipping
of approximately six additional classrooms at Winchester Village Elementary School
which will consist of approximately 6,860 square feet and increase the student
capacity at Winchester Village Elementary School by approximately 150 students, ()
the construction and equipping of and equipping of certain elementary school
cafeterias, kitchens, restrooms, offices and other support areas, if determined
necessary or desirable by the School Corporation, (k) the construction and equipping
of approximately one additional band/orchestra classroom at the existing Southport
Sixth Grade Academy and the existing Southport Middle School, each (i) consisting
of approximately 3,500 square feet and (ii) increasing the band/orchestra student
capacity by approximately 75 students per building, (1) miscellaneous facility
improvement, renovation and equipping projects, and (m) projects related to any of
the foregoing projects, including, but not limited to, all of the construction, design,
approval, oversight, supervision, financing activities as a part of any of the foregoing.
The construction and renovation portion of the 2016 Strong Schools Strong
Community A+ Project is being done at an average square footage cost of $234.14
per square foot.

The effect that approval of the controlled project would have on the political
subdivision's property tax rate. The property tax rate effect of the controlled
project would be $0.1346 per $100 of assessed valuation which is based on the
current certified net assessed valuation of $3,180,669,493 (which includes the
assessed value of all taxable property in all allocation areas located in the
geographical boundaries of the School Corporation in an amount equal to $0.00) and
assumes that the annual amount of financial institutions tax and excise tax receipted
into the School Corporation’s debt service funds equals five percent (5.00%) of the
total annual aggregate debt service fund payment of the School Corporation.
However, due to the decline in the annual payment of other obligations paid from the
School Corporation’s debt service fund, the School Corporation anticipates that the
aggregate tax rate effect (combining the exempt debt service fund tax rate and the
non-exempt debt service fund tax rate) will be approximately only $0.0271 per $100
of assessed valuation. For this information, please see Appendix A attached hereto.

The maximum term of the bonds or lease. The maximum term of any series of
bonds will not exceed twenty years, and the maximum term of any corresponding
lease or leases or amendment or amendments to one or more leases will not exceed
twenty-one years.

The maximum principal amount of the bonds or the maximum lease rental for
the lease. The maximum principal amount of the bonds will not exceed $50,000,000,
the maximum annual principal and interest to be paid on any of the bonds being
issued plus the annual lease rental paid by the School Corporation is $4,507,000
(which is net of any funds received by the School Corporation or any local building
corporation from the United States of America as a result of the bonds being issued
under one or more federal tax credit programs), and the maximum total principal and
interest to be paid on the bonds being issued plus the maximum total Jease rental paid



by the School Corporation over the entire term of the lease or leases or amendment or
amendments to one or more leases is $94,647,000 (which is net of any funds received
by the School Corporation or any local building corporation from the United States of
America as a result of the bonds being issued under one or more federal tax credit
programs).

6. The estimated interest rates that will be paid and the total interest costs
associated with the bonds or lease. The estimated maximum average interest rate
that will be paid in connection with the bonds is 4.68% per annum, and based on this
estimated maximum average interest rate, the total interest cost is $30,594,809.

7.  The purpose of the bonds or lease. The purpose of the bonds and lease are to
finance the costs of the 2016 Strong Schools Strong Community A+ Project as
described in more detail in the resolution adopted by the Board of School Trustees of
the School Corporation on December 8, 2014. A signed copy of this resolution is
attached hereto as Appendix B. For even more detail, go to
http://www.msdpt.k12.in.us.

8. The current and proposed square footage of school building space per student.
For this information, please see Appendix C attached hereto.

9. The enrollment patterns within the School Corporation. For this information,
please see Appendix D attached hereto.

10. The age and condition of the current school facilities. For this information, please
see Appendix C attached hereto.
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Resolution #14-0013

RESOLUTIONS OF THE BOARD OF EDUCATION OF THE
PERRY TOWNSHIP SCHOOLS, MARION COUNTY, INDIANA

2016 STRONG SCHOOLS STRONG COMMUNITY A+ PROJECT RESOLUTION

WHEREAS, the Board of Education (the “Board”) of the Perry Township Schools,
Marion County, Indiana (the “School Corporation’), has given consideration to certain
renovation, expansion, upgtade, improvement and equipping projects al certain of the existing

school facilities operated by the School Carporation set forth in detail on Exhibit A, attached
hereto (collectively, the “2016 Strong Schools Strong Community A+ Project™); and

WHEREAS, pursuant fo Indiana Code § 6-1.1-20-3.5, if the Board proposcs to impose
property taxes o pay lease rentals on auy construction, renovation, improvement, remodeling,
alteration or expansion project, which is not excluded under Indiana Code § 6-1.1-20-1.1, it must
conduct a public hearing on (he preliminucy determination to pioceed with such project prior to
the Board’s adopting any resolution or oxdinance making a preliminary determination to enter
into a Jease; and

WHEREAS, pursuant to Indiana Code § 20-26-7-37, a public hearing must be held if the
Board proposes to construct, repair or alter u school building at a cost of more than $1,000,000
that would be [inanced by a lease agreement, igsuing bonds, or any other available method; and

WEHEREAS, notice of said hearings have been given in accordance with Indiana law; and

WEEREAS, interested people have been given the opportunity to present testimony and-
ask questions conceming the 2016 Strong Sichools Strong Community A+ Project, and this
Board hag heard public input at 4 public hearing held this date concerning the 2016 Strong
Schools Strong Community A+ Project; and

WHEREAS, the Board, being duly advised, finds that it is in. the best interests of the
Schiool Corporation and its citizens for the putpose of financing all or any portion of the 2016
Strong Schools Strong Community A+ Project to enter Into negotiations with one or more
Indiana nonprofit $chool building corporations (the “Building Corporation”) to acquire all or any
portion of the any of the facilities apetated or to be operated by the School Corporation, and
enter into a lease or leuses or an amendment or amendments to an oxisting lease ov existing
leases (collectively, the “Lease™) with the Building Corporation, as lessor, for all or any portion
of the facilities operated or to be operated by the School Corporation, in order to better serve the
residents of the School Corpatation, by allowing (e Building Corporation o issue first mottgage
bonds in one or more series in an original aggregule principal amount of approximately Fifty
Million Dollars ($50,000,000); and

WIHEREAS, the Board expects to pay for cerlain costs of the 2016 Strang Schools Strong
Comnunity A+ Project or costs related 1o the 2016 Strong Schools Strong Community At
Project (collectively, the “Ex penditures”) prior to the issuance of such first mortgage bonds, and
to reitmburse the Bxpenditures with proceeds received by the School Corporation upon the
issuance of such first mortgage bonds by the Building Corporation; and

WHEREAS, the Board desites to declare its intent to reimburse the Expenditures
pursuant to Treas. Reg. § 1.150-2 and Indiana Code §5-1-14-6(c).




Resolution #14-0013

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
THE PERRY TOWNSHIP SCHOOLS, MARION COUNTY, INDJIANA, AS FOLLOWS:

Section1.  The Board hereby fmakes a préliminaty determination that there exists a
need for the 2016. Strong Schools Strong Community At Project. Accordingly, the Board
hereby makes a preliminary determination that to the extent permitled by law the Board will take

_all of the necessary steps to enter into the Lease with the Building Corporation for all or any
portion of the facilities operated or to be operated by the School Corporation, putsuant to which
the Building Corporation and the School Corporation will finance all or any portion of the 2016
Strong Schools Strong Community A+ Project. The School Corporation and the Building
Corporation will finance all or any portion of the 2016 Strong Schools Strong Community At
Project (hirough one or miore sexics of first mortgage bonds issued by the Building Coxporation,
ns lessor, in an ariginal nggregate principal amount of approximaltely Fifly Millian Dollars
($50,000,000) (the “Bonds™), or such greater amount in the case of the issuance of any bonds all
or a portion of which will be used to refund all or a partion of the Bonds. The proposed Lease
with respect to each series of Bonds will have term not to exceed twenty-one (21) yeas. The
proposed term of each Lease or addendum thereto will begin on the date such Lease or
addendum thereto is recorded by the School Corporation and the Building Corporation in
connection with the 2016 Strong Schools Strong Community A+ Project. Based on an estimated
maximim average interest xate that will be paid in connection with the Bonds of four and sixty-
cight hundredihs percent (4.68%) per annum, the total intersst cost associated therewith will not
exceed $30,594,809 (which amounit is net of any funds received by the School Corporation of the
Building Corporation from the United Stales of Ametica a5 a result of any or all of the Bonds
being issued under one or mare federal tax credit programs). Including interest costs, the
maximum annual lease rental to be paid by the School Corporation under the proposed Lease is
$4,507,000 (which amount is net of any funds received by the United States of America as a
result of any or all of the Bonds being issucd under one or more federal tax credit programs), and
the maximum total lease rental over the term of the Lease i $94,647,000 (which amount is net of
any fids received by the School Corpotation of the Building Corporation from the United
States of America gs a result of any or all of the Bonds being issucd under one or more foderal
tax credit programs), not taking into account any funds of the Building Corporation available for
capitulized interest. The School Corporation's certified total debt service fund tax levy for 2013
pay 2014 (which is the most recent cettified tax levy) is $16,343,733 and the School
Corporation’s debt service fund tax vale for 2013 pay 2014 (which is the most recent gertified tax
rate) is $0.5574 per $100 of assessed value: ‘The School Corporation’s estimated total debt
service fund tox levy for 2014 pay 2015 Is $15,474,922, aud the School Corporation’s estimated
debt service fund tax rate for 2014 pay 2015 is $0.4865 per $100 of assessed value, The
estimated total maximum debt service fund tax levy for the School Corporation and the estimated
total maximum debt sexvice fund tax rvate for the School Corporation after the issuance of the
Bonds are anticlpated to accur no earlier than 2016 pay 2017 and will be $16,485,093 and
$0.5138 per $100 of assessed value, respectively, as a result of the payment of the lease renfals
under the Lease. The percent of the School Corparation’s oulstanding long term debt, together
with the outstanding long texm debt of other taxing units that include any of the ferritory of the
School Corporation, compared to the 2014 net assessed value of taxable property within the
School Corporation is approximately ten and two tenths percent (10.2%).

The estimated completion date of the 20 16 Strong Schools Stronig. Community A+
Project is January, 2018. The Board estimates that the aoperational costs associated with the 2016




Resolution #14-0013

Strong Schools Strong Conununity A+ Project will have no impact on ﬂie_: School Corporation’s
tax rate upon completion of the 2016 Strong Schools Strong Community A+ Project.

Section2. A notice of the foregoing preliminary determinations set forth in Section |
of this resolution shall be given in accordance with Indiana Code § 6-1.1-20-3.5. In the event
that a sufficient petition requesting the application of the local public question process 10 the
proposed lease rental payments and/or debt service payments on the Lease and Bonds related to
the 2016 Strong Schools Sttong Community At Project has been filed as sct forth in Indiana
Code § 6-1.1-20-3.5, the question recommended to be submitted by the Marion County Auditor
to the registered voters at the election conducted under Indiana Code § 6-1.1-20-3.6 shall be as
follows: “Shall the Pexry Township Schools, Marion County, Indiana, issue bouds or enter into &
lease to finance the 2016 Strong Schools Strong Community A+ Project in order to provide 89
classtooms for kindergarten through fifth grades, restrooms, cafeteria and kitchen spaces and
middle school rusic areas to meet the currently anticipated student growth needs in owr strong
Perry community, which is estimated fo cost not more than $50,000,000 anel iy estimated to
increase the property tax rate for debt service by $0.1346 per $100 of assessed yaluation?”

The Superintendent of the School Corparation (the “Superintendént”) ot his designee is
authotized to make any and all changes or modifications to the form of the question
recommended to the Marion Caunty Auditor and the Marion County Election Board which the
Superintendent or his designee deein necessary or desirable to convey the purposes and goals of
the 2016 Strong Schools Strong Community A+ Project and the intentions of the Board.

Section 3. The Board hereby declares its official intent that to the extent permitted by
law, to execute the Lease with the Building Corporation, and to request the Building Corporation
to issue the Bonds in one or more series or issues, which Bonds will not exceed an original
aggregate principal amount of approximately Fifly Million Dollacs ($50,000,000), and to

reimburse costs of the 2016 Strong Schools Strong: Community At Project consisting of the
Expenditures from proceeds of the sale of such Bonds.

Sectiond.  Any and all actions previously taken by any member of the Boaud, the
Superintendent, Associate Superintendent of the School Corporation, the Director of Operations
of the School Corporation or the Chief Financial Officer of the School Corporation in connection
with the foregoing preliminary determinations, including, but not limited to, publication of the
notice bf the public hearing held in connection with such preliminary determinations, be, and
hereby are, ratified and approved.
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PASSED AND ADOPTED this 8" day of Decepber, 2014,

BOARD OF EDUCATION OF
PERRY TOWNSHIP SCHOOLS, MARION COUNTY, INDIANA
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Resolution #14-0013

2016 Strong Schools Strong Community A+t Projeet

Kindergarten Centers

Kindergarien centers will be constructed and equipped on property adjucent to the
existing: Homecroft Elementary School; Jeremiah Gray-Bdison Elementary School, Douglas
MacArthur Blémentary Schael and Rosa Parks-Edison Elementary School, Rach kindergarten
center will be approximately 40,000 square feet and connected directly to-the existing elementaty
school on-the same site.

Bach lindergarten center is anticipated (o contain approximately 15 classrooms which
will accommodate approximately 420 students. Upon completion of all four kindergarten
centers, the School Carporation is anticipated to have approximately 60 kindergarten classrooms
which will accommodate approximately 1,680 kindergarten students throughout the School
Corporation.

In addition to the classrooms, each kindergarten. center is anticipated to include
approximately 3 large central aclivity spaces, an att room, administrative offices, conference
rooms, @ clinic, student restrooms, staff restrooms, a Litchen, building storage and mechanical
rooms.

The kindergarten cetifer projects will alsq include (a) related site’ improvements,
construction and equipping, of ouldior activity areas and installation of aveas: for- vehicular
parking #s well as ingress and -cgruss ‘will be included as 8 part of the construction of the
Kindergaiten Ceters, aud (b) projects related to-the kindergarten centers.

Elementary Schools

Right of the School Corporation’s existing. elementary schools will be expanded to.
address the School Corporation’s continually increasing student cnvollment, permit the
elimination of the temporary classrooms being used &t several of the School Corporation's.
faoilities and accomimodate anficipated future increases in student enrollment for the foreseeable:
future. Upon completion of tlese elassion additions, the Schoel Corporation will be able to
accommodate approximately 725 additional students. Classrooms to be added at the- existing
elementary schools ave currently anticipated t6 be as follows:

s Douglas MacArthur Elementary School — 1 Classroom
o (lonns Valley Elententary School ~ 2 Classrooms

o Homecroft Blementary School — 2 Classrooms

o Henry Burkhart Elementary School — 8 Classrooms

o Maty Bryan Elementaty School -2 Clagsrooms

s Rosa Parks Blementary School — 4 Classtooms

o Southport Elementary School — 4 Classrooms

o  Winchester Village Elgmentaty School - 6 Classrooms

Txhibit A




Resolution #14-0013

These elementary school classroom addition projects may dlso include () the
comsiruction and equipping of expansion, renovation, updating and equipping of the cafeteria,
Kkitehen, restrooms, offices and other support-greas, if'it s determined necessary or desirable by
the School Corporatien, (B) miscellancous improvement, venovation and éqiipping projects &t
afie ar more of the School Corporation’s existig elementary schools, andl (o) projeoctzrelated to
any of the foregoing projects,

Southport 6 Grade Academy and Middle Sehool:

An addifion will be constiucted end equipped af the existing Soythport 6™ Grade
Academy and Middle School consisting of approximately 7,000 square feet-which will provide 8
second set of band/orchestra classtooms at the Sonthport 6" Giade Acadenty-and Middte S¢hool,

The Southport 6" Grade Academy end Middle School additior: project may ‘also incluile
(s) miscellancous improvement, renovation or cqu‘if.ping projects at any of the existing sixth
grade academies or middle schools or other non-glementary schiool facilitisg, or (b) projects
related fo any of the foregoing projects.

INDSOL JIQ VRAKGOVY
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AGE AND CONDITION OF SCHOOL FACILITIES

School Age Condition
Abraham Lincoln Elementary School 51 Fair
Clinton Young Elementary School 55 Fair
Douglas MacArthur Elementary School 48 Fair
Glenns Valley Elementary School 58 Poor
Homecroft Elementary School 55 Fair
Henry Burhart Elementary School 55 Fair
Jeremiah Gray Elementary School 10 Good
Mary Bryan Elementary School 26 Fair
Rosa Parks Elementary School 9 Good
Southport Elementary School 50 Fair
Winchester Village Elementary School 41 Poor
Perry Meridian 6™ Grade Academy 8 Good
Southport 6™ Grade Academy 8 Good
Perry Meridian Middle School 42 Fair
Southport Middle School 50 Fair
Perry Meridian High School 39 Good

Southport High School 58 Good
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